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MRg. Cxalkman, Rankme MemseRr €ncelL, and memseRrs oF vxe Commutee:

Iv IS an XonoR vo Be mMyIeD Y0 SPeaX WIVX YOU toDay, In tXe COMPany OF tHese OVHER exPeRts. It IS
OBYIOUSLY @ VWIMULLUOUS tIme FOR tXe nations OF CUROPe, MOSY OF WXOM aRe CLOSEe aLLIeS OF txe
Unmvep Svaves. Because vye €uropean Union Is a Key tRaDInG PaRuneRr, xome vo more txan 500
MILLION PeoPLe, anD vied to vXe Unnep States viRouGx NALO and many ovxer conmections, ks
CONDRIoN Is OF OBYIOUS ImPORvance vo vye Unrep Svates. LRYING to amviCIPate s FULURE PatX IS
VHeReFORe a CRIVICAL Vask.

UnroRrvimareLy, It IS XarD t0 Be OPtImustic aBout vxe €U’s LonG-teRm PRospects. ALVHOUGH txe €U
Xas Been a POSRIYe FORCe In WORLD POLIVICS FOR Many YeaRs, It NOW SUFFERS FROM GROWING
SVRUCTURAL tensions and a SeRles OF SELF-DMFLICteD WOuUMDS. Its memBeRs may oyercome topay's
CYallenGes and CoMvINUe to BUILD an “eyYeR-CLOSER Union,” BUY VMIS Ouvcome IS UNLIKeLY. Insveap, vie
€U 1s moRe LIKeLY v0 Face Repeaved CRISeS and GROXING INteRnaL DIVISIONS, and We Cannov RuLe ouv
VHe POSSIBILILY OF GRaDUaL and IRReYeRSIBLe DISDIeGRavion. VXIS SILUAtion IS NOvV GOOD news FOR vxe
Unrvep Staves, as It WILL make CUROPe a Less YalUaBLe aLLY and DMCRease tXe NUMBER OF PLaceS anp
Issues vxav U.S. LeaDeRs neep t0 WORRY aBOut.

To expLain WXY | ReacX vMIS DePReSSING concLusion, 1 FIRst pescRiBe ve €U’s past acxieyements anp
tHen DISCUSS VHe mam SOURCEeS OF StRaim It now Faces. ] cLose BY OULLINING SeYeRaL POSSIBLE FUVURES
anp expLam wxy | BeLieve txe €U’s Best pays are BeXInD It.

Past Acxieyemens

Uxe Curorean Union Is m many ways a RemaRKaBLe POLRICAL exPeRiment. In vMe arteRmarX OF txe
MOSY DeSVRUCLIYE WaR In XISVORY, and arteR CemvuRrIes OF ReCURRING CONFLICY, @ GeneRravion OF
CuRoPean LeaDeRs XaD tHe ImaGnation and DeteRminavion tO conceive and CReate a new ORDeR BaseD
0N economic MveGRavion, OPen BORDERS, and tXe PaRtlaL SURReNDER OF SOYEREIGNY t0 a new
SUPRanavionaL orGanizavion. txe oRriGInaL Curorean CoaL anp SteelL Conumummy evoLyeD vo Become
vie Curorean Comumon JMaRrkev, expanbeD v0 INCLUDE a HOSY OF New eMvRamvs, and tyen Deepened to
Become vie Curoprean Union anp cReate a conumon CURRENCY FOR some OF IS MeMBeRS.



FOR MUCK OF vXe Past HaLF-CeMVURY, VXIS COLLECtIYe eFFORY encOURaGeD economic GROMVY, Gave
CuUROPe a MORE COXEReNv YOICe In INteRnarional economic arralRs, and RepuceD txXe DanGeR OF GReav
POYER competnvion In €uRroPe IseLr. Uxe €U xas aLso Beenm an MFLUeNviaL MoDEL FOR OVHER svaves,
anp especiaLLy vxe POSt-COMUMIMISY GOYeRnments In €asveRn Curore. Inpeep, vxe pesige For €U
MEMBERSHIP €NCOURAGED VHese states v0 aDOPY CRIVICAL DEMOCRAvIC REFORMS FOLLOWING VHe COLLaPse
OF tXe Soviev Union anp pampenep PotenmviaL CONFLICYS DURING tHIS DELICave VRansIvion PeRIOD.

Yev pespive tHese ImPRessIve accompLisxments, vie €U’s PResent conbiion and FULURe PROSPECtS aRe
N0V BRIGKY. In PaRVICKLAR, It nOW Faces av Leasy FIye Funpamenmtal CHallenGes. Some OF viese
CHallences are PROBLeMS OF ILS OWN CReatlon; OvHeRS ReFLeCt BROADER CHanGes In vHe WORLD av
1arGe. Jlone OF tiem WILL Be easy 10 Oyercome.

Sources OF StRam
1 Over-€xpansion

tUxe €U Is now a YICRIM OF Its Past successes. WXav BeGan as a LIMIteD aRRanGement amone six
COLOTLRIES VO COORDINAve tXe PRODUCLION anD MaRKetNG OF COAL and SteeL Has Become an eLaBoRatve
SUPRanavional ORGaMIZavion WX tMeNnty-elGHv MmemBeRs, WX0se arFalRs aRe PaRvIaLLY GOYeRneD BY
vie Curorean Comumussion, vye CounciL oF CuroPe, vye CuRopean ParLiament, vxe €urorean CounciL
and s eLecteD PResivent, vye Curorean CouRt OF Justice, and a XOSv OF SUBSIDIARY acencies. €acx
MemBeR-state Revais a SepPaRate navional GOYERMMent, XONeYeR, WX aUtXORIY OYeR XeaLtX,
POLICE, FISCAL POLICY, and DeFense anp ForeiGn PoLicY. Lopay, CuUROPe’S GOYeRnance arRRanGements
maxe AmeRrica’s FepeRaL system LOOX SIMPLE BY COMPaRISON.

MoReover, as vxe €U xas GRown, s MeMBERSKIP Xas Become DMCReASINGLY HeteRoGeNneous In verRms
OF POPULAtION, €CONOMIC SIZe, PeR CaPla mcome, and CULIURAL BacKGROUnD. Av ROUGHLY €2 VRILLION,
Germany's GDP Is moRe vian viRee XUNDReD vImes LaRGeR tyan Mawta’s (€6 BILLION), WXILe
LuXemBuRG’s PeR caPlta Income IS ROUGHLY €IGHY vImes LaRGeR tyan Lavvia’s anp Five vimes LaRGeR
vHan tyav o GReece. UXe GeOGRAPXIC SIZe, POPULAtION, and NatlRaL ReSOURCE ennowments OF vxe
€U’s memseR states aLs0O YaRY enORMOUSLY, as DO VHEIR CULLURES, RELIGIOUS aFFILIations, anp
navionaw XIstoRles.

IRONICALLY, VYAV XeveRoGenemy Is a Key Reason WXY vxe €U’s newest memseRs (mostLY FRom €asv anp
SouvxeasteRn CuUROPE) WeRe eaGeR 0 JoIn, and WXY tXe ORIGINAL MeMBERS eNCOURAGED VHeIR
asPIRations. In essence, BOVX PaRvies WamteD Ve Nnew MemBeR staves 0 Become MORE LIKe VHe Rest
OF tXe commumny. Buv conyveRGence Bevween OLD and New MemBeRS Xas Been SLOW and IMComPLere,
anp vie €U’s GOYERNING INSLIVULIONS MUSY VRY V0 accomumoDare and Reconcile a BROADER aRRay OF
INveRests, POLIICAL tRADILIONS and KISLORICAL eXPeRIENCES VHan It DID In eaRLICR PERIODS.

Txe meyrvaBLe ReSULY IS VHav HaRDeR FOR txe €U vo Reacx consensus on CRIVICAL ISSKes and MoRe
DIFFICULY t0 ReSOLYe UNDeRLYING PROBLEMS IN @ VIMELY anD eFFectIve Mmanne.

As vie CU xas GRown, In SHORY, It Xas Become MORE CMBERSOME, MORE DIVIDED, anDd LesS eFFectve.
It Xas aLso Become Less POPULAR, WItX moRe v¥an 70 percent oF €U crizens RePoRtnG In 2013 vxar



“VHeIR YoIces DO not coumt In €U pecision-maxing” and nearLy two-tHIRDS DecLarnG ‘txe €U poes not
IMDeRSYanD Ve needs OF IS Crizens.”!

2. txe Denuse or txe Warsaw Pact

Uxe pisaPprearance OF vie Soviev Union was a weLcome beyeLOPment, BUt It Remoyed one OF txe
maimn movivarions FoR €urorean unny. ALVHOUGH SCHOLARS and JOURNALISLS OFten PORtRaY vxe €U as
a PURELY eCONOMIC and POLIICAL PROJECY, SECURILY CONCERNS WeRe a KeY PaRt OF ItS RavlonaLe FRom
tHe start.” In PaRvICULaR, @UROPean LeabeRs I txe 1950s BeLieveD oNLY a ConinentaL-scaLe
€C0NoMY COULD PROYIDE tHEe WHEReWIVHAL t0 CoumveRr vxe Sovier Union anp Warsaw Pact, anp
€CoNOMIC IMveGRatIoN Was aLs0 necessarY v0 PReYent POLIICAL RIYaLRIeS FROM UNDERMINING txe
YesteRn eFFoRv v0 Keep conumumism FRom spreabmG. tocetxer wivx NATO, vieRrerore, Curorean
€ConomIC DIveGRavIoN Was an IMPORVaNt component OF tye YesteRn eFFORv to comvain Soviev
expansion.

VXIS seCURILY RatlonaLe Favep as NALO Become StRONGER and It DISaPPeaRreD eNvIRELY Wxen vie Soviet
Union coLLapsep. UXe aBsence OF a CLeaR and PResent DanGeR PeRmutted CUROPe’S LeaDeRs v0 FOCUS
MORE attention on INDIYIDUAL navional CONCeRNs, and Deyove Less POLIVICAL CaPlval v0 PReSERYING Ve
BROaDeR CuURorean PRoJect. €U memBeRs Xave RePeaveDLY PLeDGED L0 DeYeLOP a ‘Conumon rorelan
and SeCURNRY POLICY,” BUV VHeY Xaye NeyeR succeeped In DomaG so. topay, txe InCOXeRent anp
Iconsistent CuRorean Response to evenms In UKRame XIGHLIGHYS vXe LacK OF consensus amonc €U
GOYERNMeMtS on BasIC FOREIGN POLICY ISSUes.

3. Ixe Curo CRIsls

UXe VXIRD PROBLeM FacnG txe €U vopay IS vHe eURO CRISIS. WX XIMDSIGHE, It IS CLeaR txe Decision
V0 CReate txe eURO Was a FaleFUL eRROR, aS SKEPLICS FROM aCROSS tHe POLILICAL SPECURIM Wagrnep av
vHe vime. CUROPean LeaDeRs eSvaBLISHED a CONMUMON CURReNCY FOR POLIVICAL RatXeR txan economic
Reasons: vYey SOUGHL V0 GIYe New Imomenviim vo tye BROaDeR GOaL OF CUROPean lMIY, 10 BMD a
Reuniried GeRmany RIVHIN a SYRONGER Sev OF CUROPean Istiuvions, and vo PUv CUROPE ON a MORe
egualL FoovnG WX vie Unnep Svaves.

Buv as txe euro’s CRIICS empxasized, vie €U DID nov Possess vie POLRICAL and MStIutIonaL
MmecHanisms neepep v0 make a CURRENCY UNION WORK. Instean, vXe eURO’S PROPONENS SIMPLY
assumeD vXav eUR0OZONe MeMBeRS WOULD aBIDe BY aGReeD-UPON FISCAL GUIDELINES and MeYeR aLLOW
vHemseLyes v0 Gev L0 SeRIOUS FmanciaL vRouBLe. As JosePx Jorre, vie epnoRr or Jre Zer, noved
BacKk m 1997, vie euRro vieD vMe DISPaRate narional economies vOGetHeR LIKe CaRsS on a LOCOMOvIye

1 Pew Researcx Center, “Key Vakeaways FRom vie Curorean Union Survey,” May 12, 201Y, av
XWP://RNNN.PeNRESCARCH.0RG/Fact-vank/2014/05,/12/5-Key-vakeaways-FROM-vHe-CUROPeAN-UNIoN-SURyey,”

2 See Sepasvian Rosavo, Eurore Unnep: Power PoLrics anp vxe MaxinG or vxe €xrorean Conumunry (lvxaca:
CornerL Universny Press, 2012).


http://www.pewresearch.org/fact-tank/2014/05/12/5-key-takeaways-from-the-european-union-survey/

and assiomep vHat alL WOULD RUN av tHe Same speeD anp on vHe same tRack POKQYGB.B tXe euro’s
aRCHILeCyS FURLMER assUMeD VHav IF tHese asSKMPYIONS PROYED V0 Be L0O OPLIMUISLIC (as ImDeeD tHey
DID), @ FIRURE CRISIS WOULD FORCE tXem v0 CReave tXe POLILICAL and ecOnOMIC INSLRIRIONS tXeY neepep
(e.G., comumon Banx ReGuULavions, SXaRed FISCAL POLICY, @ StRONGeR CentRal Bank, and GReaver
CaPaCcILy to LRaNSFeR ReSOURCES FROM WEALVHY svaves t0 MeMBeRS In neeD OF HeLP).

txe 2008 rmancialL CRISIS exPoseD VHeIR FoLLIes and tye €U Xas Been PReOCCUPIED ¥R comvamme
VHe DamaGe eveR since. Seyen YeaRrs Xave PasseD SInce vxe CRISIS XIV and tOP GOYeRNmMenv OFFICIALS
and cemRal BankeRs aRe SVILL DeYOVING COUNLLESS HOURS VO SayIG vXe comumon CURRency. Uxey Xave
mabve vemariye StePs LONARD CReatInG SLIGHYLY SLRONGER economic msenuvions, Buv vxe €U Is StILL
LIGHt-YeaRS away FROM XayInG vXe POLIVICAL INSTIVUYIONS neeped to Sustain a Genume CURRENCY union.
Wxen Greece exis—as It aLMOSY CeRLaNLY WILL—UXIS eyent WILL DemonstRave vXat vie euRro IS nov
IRREYERSIBLE and SOW New DOUBLS aBOUY ILS LONG-LeRM PROSPeCts.

TXe economic costs OF vMe eURO CRISIS Haye Been enoRMOUs, BUV tHe POLIVICAL COSLS aRe aLso
SuBstamvial. C€YeRY HOUR vHat @UROPe’S LeaDeRs Xaye SPemt LRYIG tO DIG tHemseLYeS OUv OF VXIS
mess IS an HOUR vXeY COULD NOV Devore v0 DeaLnG WItX CXma’s Rise, tXe PROBLeM OF LeRRORISM, tXe
conseguences OF vxe so-caLLed AARaB SPRING, Russia’s PoLICY In UKRamne, OR any NMBeR OF DomestIC
Issues. €ven WORSe, vHe eURO CRISIS Has SOWN DeeP DIVISIONS WIVHIN tHe comtineny ILSELF, as DeBVORS
and CREDILORS INCReASINGLY ReGARD eaCH OVHEeR WILK a LeYeL OF Resenvment and HOSVILILY nov seen FOR
many veaRrs. IleepLess t0 Say, LXIS SILUation IS MOV WXav tXe eURO’S CReALORS XaD In MinD wxen txey
VOOK VHav FateFuL step.

Y. A Dererroraring Recionar €nyironiment

txe €U Is now BUFFeted BY SERIOUS DISVABILILY on ItS FROMUIERS. Stave FaILuRes In LiBya, SYRIa,
Yemen, anp Parts oF AFRICa Xaye PRODUCED a GROWING FLOOD OF ReFUGees SeeKmG vo enter vxe €U,
WXILe txe emeRGence oF AL Qaepa, ISIS anD otxer extremist movements ¥as Xap WORRIsome
RePERCUSSIONS amonG SMaLl PercenvaGe oF Curore’s JIusLIm PoruLavion. WXILe It IS somevimes
eXaGGeRateD, VHe DanGeR OF XOme-GROXN VeRRORISM IS NOYV ZeRO and a NUMBeR OF CUROPeans age
NOY CALLING FOR MeW BaRRICRS V0 INMUMIGRAtION and new LIMILS 01 CROSS-BORDER MOyements Wvxm
CuRrope IvseLF. IF aDoPteD, SUCH measuRes WOULD ReYeRse LXe moyement tOWaRD OPen BORDERS VHav
Was one OF vXe SINGULAR acxieyememts oF vie 1986 SmaLe €urorean Acv. Last BUv nov Least,
Convmuep yioLence n UXRame Ralses new CONCeRNS aBOUY vHe SeCURIY OF vie €U’s easteRn FROMUICR.
€U memseRr-states Xaye VHUS FaR Been UnaBLe t0 aGRee 0N New measuRes L0 aDDRESS any OF viese
CXalLLenGes, FURVHER UMDERSCORING tXe DYSFUNCLIONal natuRe OF contempoRrary €U pecision-makme.

5. Ixe Persistence or NarionaLism
Uxe eLives WXO CReavep and BUILL tHe €U Xoped tHav It WOULD LRaNscend eXIStING navional LoyaLtles

anp vxav Ivs CIvIZens WOULD eyentuaLLy IDentiFy as €uRropeans FIRSt and as Germans, Danes, IvaLians,
BeLGlans, SPaniarps, evc. secon.

3 Joseprx Jorre, “Uxe Curo: Uxe €ncine txav Couron’r,” Mew Yorx Reyiew or Booxs, DecemseRr Y,
1997, av xttp://WWR.NYBOOKS.COM./aRticLes/arcHIves/1997 /vec/0Y/vHe-euro-vHe-enGme-txav-
couLony/



UXIS tRaNSFORMavion OF LOYALtleS Xas MOV OCCURRED; IF anytXInG, PUBLIC attltuDes aRe XeapeD vie
OVMeR way. fls PREYIOUSLY DISCUSSeD, Ve eURO CRISIS as exaceRBaveD navional tensions anp
CuUROPean LeaDeRs Hayve CONSISLeNtLY emPXasIZeD navional INteRests RatyeR txan vie BROADeR GOAL
OF CUROPean UNILY, even as LHeY attempt to stRenayen txe @U's existme msirueions.” Uxe Unmep
Kmepom may even yove vo Leave vie €U next Year, wWXILe ReSURGENY navionaLism COULD Lead
Scovranp vo exrv vie Unvep Kmapom. PoweRFUL navionaList senviments convinue vo SInumer mn
CavaLonia anp seyeRaL OvHeR ReGIOns as WeLL.

€conomic XarRDSXIP and RISING OPPOSIVION tO INUMIGRAtION Xaye aLso FueLeD a ReSURGence OF extReme
RIGHY-RING movemems Im many CuRoPean svates. Uxese moyemems agre XOStiLe v0 tHe CORe
PRINCIPLES UPON WXICK tHe €U IS BUILY anD tHeIR GRONING POPULARIY Ralses FURLMER DOUBLS aBOUL Ve
€U’s LonG-teRm Future. ADbD V0 tHIS MIX CUROPE’S IMFAYORABLE DEMOGRAPHY—ILS POPULAtION IS
DEeCLINING anp vye meplan aGe IS RISMG RaPIDLY—anDd YOU Xave a RecIpe FOR ComvInueD economic
staGnavion anp POPULAR DIscomtent. IF txese vRenbs BRING PaRvies SUCK as FRance’s Navional From
Y0 POWER, It WILL Maxe It eyen XarDeR FoR vXe €U to ReGam Ivs FORMER LeGRIMacy and RestoRe
momemuim FOR FURVHER INveGRation.

YWxav Lies Axean?

LooXmG FORWARD, One can ImaGine av Least tXRee POSSIBLE FURUReS FOR txe €urorean Union. FiRst,
CUROPe’S CKRReNY LeaDeRs COULD FOLLOW In VHeIR PReDECESSORS’ FOOLSLePS and FIND new Ways vo
OYERCOMe vHe CHaLlenGes IDeNtIFieD aBoye. SUPPORt FOR €UROPean INteGRation Xas waxeD anD ywanep
In vHe Pasy, BUV PReYIOUS CUROPean POLILICIaNS eyentuaLLy OPveD Y0 MOye FORWARD RatXeR tHan Lev
VHeIR GRanD exPeRImMent LanGUISY OR COLLaPSe. In tHeoRY, CReatIve anb DeteRmined LeaDeRSKIP COULD
saye txe eURO (WIVX OR WItXout GReece), BUILD LXe IMSUILULIONS neeped v0 SKPPORL a conumon
CURRENCY, INteGRAte INMUMIGRANY POPULAtIONS MORE €FFeCtIYeLY, and aDOPt REFORMS DesIGneD v0 tRIGGER
MORE YIGOROUS eCONOMIC GRONYH acROSS tHe comeinent. Concerns aBouv Russia’s mventions miGxv
PROYIDE @ NeW Rationale FOR UNILY as WeLL, anD esPeclaLly IF vxe tRouBLe Im UKRame SPReaps vo
OVHeR aRreas.

UnroRrvimateLy, VXIS OPVIMUSYIC YISIon OF a RemyiGoraved €U Is UNLIKeLY v0 0CCUR. LXeRe are no
CuROPean LeaDeRrs voDAY WILX vXe YIsIon anp statuge oF a Konrap Avenauer, Cxarres DeGauLLe, oR
MarGarer xavcxer, and €uROPean PUBLICS aRe MORE LIKELY t0 Re€WARD POLIICIaNS WHO SeCURE BetteR
DeaLs FOR VMeIR INDIYIDUAL COUNTRIES RatHEeR tXan tX0Se WHO SAaCRIFICE NaRROW INteRests In FaYOR OF
an ever-cLoser umion. txe €U’s eLaBoRate GOYeRnance STRUCLURES WOULD MaKe any SeRIOUS REFORM
eFFORV a LONG anD VORVUROUS PROCESS, WHICH means even a SUCCeSSFUL ReSURGence IS LIKELY V0 take
YeaRs v0 DesiGn anp ImrLement.

Insveap OF a new PUSX FOR eYeR-GReaveR UnIon, tieRerore, vie €U Is moRre LikeLy 10 SOMPLY mubpLe
VHROUGH. It WILL SURIVe V0 comvamn vie FaLLOUV FRom a GRexw, siGn vie URansavLamvic LRape anp
Investmenv Pagrwnersxip (VWIP) »rvx vie Uniep Staves anb PURSUe CLOSER economic vies ¥ivx Cxma.

4 THIS BEHaYIOR IS NOYV new; eanLIeR SLePS VO BUILD SYRONGER INSLIVUYIONS IMYARIABLY INYOLYeD BaRGaIns
Between compevinG svave Imterests. See Anbrew MoRavcsik, 2xe Cxoice For €urore: Social Purrose
anp Stave Power rrom Mlessma vo Maasrricxe (Ivnaca: CorneLL Universny Press, 1998).



IF aLL Goes weLL, vie €U WILL SUILL Be In BUSINeSS, BUV IS CURReNt LIABILItIeS WILL Remain and Its
GLOBAL INFLUeNce WILL comtinue t0 DecLIne.

TXeRe IS a VMIRD POSSIBILILY, XoweYeR: vie €U expeRiment COULD BeGIn V0 UnRayeL In MoRe FaRr-
ReacxInG ways. GReece’s exIv FRom tXe CUROZone WILL CReate new DOUBLS aBOUY tHe CURO’S FULURE,
MORe MemBeR-States May BeGIn v0 QUestIon vHe BeNerlts OF MemBeRSXIP and a Few (SUcx as Greece
OR HUnGary) MIGHY even DRaw CLOSER o Moscon. NavionaList Resenvments COULD FesteR anp
Deepen, autxoRIvaRIan OR Me0-FasCISt LeaDeRs COULD CoMe L0 POWEeR somewxeRre, anp Greece OR
HunGary micxv even pRaw cLoseR to JMoscow. Ir vxe €U BeGns vo unRavelL, vxe ONLY guestion may
Be: XOW Fast and XOW FaR?

Nen¥er “MubpLMG VHROUGK” NOR GRADUAL COLLAPSe WOULD Be GOOD news FOR vxe Unmep Svaves.
CUROPeE IS NOY as YIVAL a SLRALeGIC INveRest as It Was DURIMG vHe XelGxv oF tye CoLp WaR, BUv IV IS
SUILL an IMPORtaNt eCcONOMIC and MILIVARY PaRtneR. SLOW GROMVK In CUROPe aLsO means SLOWER
GROWLX XeRe In vye Univep Staves, anD a DIYIDeD and POOReR CUROPE WILL Be eyen Less XeLPFUL as
vie Univep Staves tRIes v0 Deal WX a RISInG Cxina, a vurBuLent MUppLe €asy, OR INSvaBILY N SUB-
Saxaran Arrica. ProBLems wiXm vie €U WILL DISRact Us, and ReDuce vye vime and awention US
1eaDeRs can Deyove t0 OVHeR ISsues.

Vo sum up: smce vye end OF vxe Second WoRLD WaR, VRanQuILRY andp PROSPeRILY In CUROPE Xas Been
OF eNORMOUS Benern to vxe Unnep Staves. Uxe €urorean Union was nov vHe ONLY SOURCEe OF
SUaBILILY and economic GROWYX In CuROPe, BUV It Was a KeY INGReDIeNt In a WORLD ORDER tXav Was
OYeRWHELMINGLY FavoRaBLe FOR vie Unmep Staves. IF vye €U’s Best pays are BeXInD It—and txeRe
aRe GOOD Reasons vo BeLieye tHav tHey aRe—txen AmeRicans must PRePaRe FOR a WORLD tXav IS Less
StaBLe, SeCURe anD PROSPEROUS tHan tHe one t0 WHICH We Xaye Become accustomed. | XOPe viav IS
N0V YXe case, BUV It IS VHe MOSY LIKELY Outcome GIven WXeRre we aRe vopay.

Txanx you.



