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AMENDMENT TO THE AMENDMENT IN THE

NATURE OF A SUBSTITUTE

OFFERED BY M (. Scott

Page 22, beginning on line 2, strike section 30021

and insert the following:
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SEC. 30021. CODIFICATION OF THE SAVE REPAYMENT
PLAN.

(a) CODIFICATION.—The provisions of title 34, Code
of Federal Regulations, described in subsection (b) shall
have the force and effect of enacted law and are deemed
to be incorporated in title IV of the Higher Education Act
of 1965 (20 U.S.C. 1070 et seq.) as though set forth fully
in such title.

(b) SAVE PrLAN REGULATIONS.—Subsection (a)
shall apply with respect to the following provisions of title
34, Code of Federal Regulations, as in effect on July 10,
2023:

(1) Section 685.209(a)(1).

(2) Subparagraphs (A) and (B) of section
685.209(e)(1)(1).

(3) Section 685.209(f).

(4) Section 685.209(h).
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Page 22, beginning on line 2, strike section 30021 and insert the following:


SEC. 30021. Codification of the SAVE repayment plan.

(a) Codification.—The provisions of title 34, Code of Federal Regulations, described in subsection (b) shall have the force and effect of enacted law and are deemed to be incorporated in title IV of the Higher Education Act of 1965 (20 U.S.C. 1070 et seq.) as though set forth fully in such title.


(b) SAVE Plan regulations.—Subsection (a) shall apply with respect to the following provisions of title 34, Code of Federal Regulations, as in effect on July 10, 2023: 


(1) Section 685.209(a)(1).


(2) Subparagraphs (A) and (B) of section 685.209(e)(1)(i).


(3) Section 685.209(f).


(4) Section 685.209(h).
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