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[DISCUSSION DRAFT]

1191H CONGRESS
2D SESSION H. R.

To amend title 31, United States Code, to require the Financial Crimes
Enforcement Network (“FinCEN”’) to establish procedures to facilitate
compliance with beneficial ownership reporting requirements, to protect
the confidentiality and security of beneficial ownership information, and
for other purposes.

IN THE HOUSE OF REPRESENTATIVES

M . introduced the following bill; which was referred to the
Committee on

A BILL

To amend title 31, United States Code, to require the Finan-
cial Crimes Enforcement Network (“KFinCEN") to estab-
lish procedures to facilitate compliance with beneficial
ownership reporting requirements, to protect the con-
fidentiality and security of beneficial ownership informa-

tion, and for other purposes.
1 Be it enacted by the Senate and House of Representa-
2 twes of the United States of America in Congress assembled,
3 SECTION 1. SHORT TITLE.
4 This Act may be cited as the “Small Business Relief

5 Act of 20267,
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1 SEC. 2. REPORT ON THE PROTECTION OF BENEFICIAL
2 OWNERSHIP INFORMATION DISCLOSED BY
3 FINCEN.
4 Section 5336(¢)(9) of title 31, United States Code,
5 is amended—
6 (1) by striking “for 5 years” and inserting
7 “through 2033"; and
8 (2) in subparagraph (B), by striking “para-
9 oraph (2)(B)(1)(II)” and inserting “clause (i), (ii),
10 or (ii1) of paragraph (2)(B)”.
I1 SEC. 3. COORDINATED FILING FOR BENEFICIAL OWNER-
12 SHIP REPORTS.
13 Section 5336(b)(1) of title 31, United States Code,

14 is amended by adding at the end the following:

15 “(H) COORDINATED FILING.—

16 “(1) IN  GENERAL.—The Secretary
17 shall establish procedures by which a re-
18 porting company may submit a report re-
19 quired under this paragraph to the Finan-
20 cial Crimes Enforcement Network in con-
21 nection with the filing of a return under
22 the Internal Revenue Code of 1986, includ-
23 ing through commercial tax return prepa-
24 ration software or any electronic return fil-
25 ing system or provider approved by the De-
26 partment of the Treasury.
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1 “(i1) SEPARATE SUBMISSION.—A re-
2 port submitted under clause (i)—

3 “(I) shall be transmitted directly
4 to the Financial Crimes Enforcement
5 Network;

6 “(II) shall be deemed submitted
7 to the Financial Crimes Enforcement
8 Network under this section; and

9 “(IIT) shall not be included in,
10 attached to, transmitted with, received
11 by the Internal Revenue Service as
12 part of, or made part of, any return
13 or other filing under the Internal Rev-
14 enue Code of 1986.

15 “(i1) NO EFFECT ON RETURN FIL-
16 ING.—The failure of a reporting company
17 to submit a report required under this
18 paragraph through procedures established
19 under clause (i) shall not affect the proc-
20 essing, acceptance, or treatment of any re-
21 turn or other filing under the Internal
22 Revenue Code of 1986.
23 “(iv)  VOLUNTARY  ASSISTANCE.—
24 Nothing in this subparagraph shall be con-
25 strued—
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“(I) to require any person assist-
ing in the preparation, filing, or
transmission of a return under the In-
ternal Revenue Code of 1986 to pre-
pare, review, advise with respect to, or
transmit a report required under this
paragraph; or

“(IT) to prohibit any such person
from assisting a reporting company in
preparing, reviewing, advising with re-
spect to, or transmitting the report,
pursuant to the authorization or
agreement of the reporting company.

“(v) SAFE HARBOR.—A person de-

seribed in clause (iv) that assists a report-

ing company with respect to a report re-

quired under this paragraph shall not be

liable under this section solely for an inac-

curacy or omission in the report, if the

person—

(97830613)

“(I) did not have actual knowl-
edge that information in the report

was Inaccurate or incomplete; and
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1 “(IT) eomplied with procedures
2 prescribed by the Secretary for the
3 transmission of the report.
4 “(vi) NO UNAUTHORIZED PRACTICE
5 OF LAW.—Nothing in this subparagraph
6 shall be construed to authorize or require
7 any person who is not authorized to prac-
8 tice law to provide legal advice regarding a
9 report required under this paragraph.
10 “(vit) DATA SECURITY AND CON-
11 SENT.—The Secretary may require any
12 person facilitating submission of a report
13 under this subparagraph—
14 “(I) to obtain appropriate au-
15 thorization from the reporting com-
16 pany; and
17 “(II) to protect the confiden-
18 tiality and security of beneficial own-
19 ership information and any identifying
20 document submitted in connection
21 with such report.”.
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H. R. __

To amend title 31, United States Code, to require the Financial Crimes Enforcement Network (“FinCEN”) to establish procedures to facilitate compliance with beneficial ownership reporting requirements, to protect the confidentiality and security of beneficial ownership information, and for other purposes.




IN THE HOUSE OF REPRESENTATIVES

M_. ______ introduced the following bill; which was referred to the Committee on ______________




A BILL

To amend title 31, United States Code, to require the Financial Crimes Enforcement Network (“FinCEN”) to establish procedures to facilitate compliance with beneficial ownership reporting requirements, to protect the confidentiality and security of beneficial ownership information, and for other purposes.

Be it enacted by the Senate and House of Representatives of the United States of America in Congress assembled, 

SECTION 1. Short title.

This Act may be cited as the “Small Business Relief Act of 2026”. 


SEC. 2. Report on the protection of beneficial ownership information disclosed by FinCEN.

Section 5336(c)(9) of title 31, United States Code, is amended—


(1) by striking “for 5 years” and inserting “through 2033”; and


(2) in subparagraph (B), by striking “paragraph (2)(B)(i)(II)” and inserting “clause (i), (ii), or (iii) of paragraph (2)(B)”.


SEC. 3. Coordinated filing for beneficial ownership reports.

Section 5336(b)(1) of title 31, United States Code, is amended by adding at the end the following:


“(H) COORDINATED FILING.— 


“(i) IN GENERAL.—The Secretary shall establish procedures by which a reporting company may submit a report required under this paragraph to the Financial Crimes Enforcement Network in connection with the filing of a return under the Internal Revenue Code of 1986, including through commercial tax return preparation software or any electronic return filing system or provider approved by the Department of the Treasury.


“(ii) SEPARATE SUBMISSION.—A report submitted under clause (i)— 


“(I) shall be transmitted directly to the Financial Crimes Enforcement Network;


“(II) shall be deemed submitted to the Financial Crimes Enforcement Network under this section; and


“(III) shall not be included in, attached to, transmitted with, received by the Internal Revenue Service as part of, or made part of, any return or other filing under the Internal Revenue Code of 1986.

“(iii) NO EFFECT ON RETURN FILING.—The failure of a reporting company to submit a report required under this paragraph through procedures established under clause (i) shall not affect the processing, acceptance, or treatment of any return or other filing under the Internal Revenue Code of 1986.

“(iv) VOLUNTARY ASSISTANCE.—Nothing in this subparagraph shall be construed— 

“(I) to require any person assisting in the preparation, filing, or transmission of a return under the Internal Revenue Code of 1986 to prepare, review, advise with respect to, or transmit a report required under this paragraph; or

“(II) to prohibit any such person from assisting a reporting company in preparing, reviewing, advising with respect to, or transmitting the report, pursuant to the authorization or agreement of the reporting company.

“(v) SAFE HARBOR.—A person described in clause (iv) that assists a reporting company with respect to a report required under this paragraph shall not be liable under this section solely for an inaccuracy or omission in the report, if the person— 

“(I) did not have actual knowledge that information in the report was inaccurate or incomplete; and

“(II) complied with procedures prescribed by the Secretary for the transmission of the report.

“(vi) NO UNAUTHORIZED PRACTICE OF LAW.—Nothing in this subparagraph shall be construed to authorize or require any person who is not authorized to practice law to provide legal advice regarding a report required under this paragraph.

“(vii) DATA SECURITY AND CONSENT.—The Secretary may require any person facilitating submission of a report under this subparagraph— 

“(I) to obtain appropriate authorization from the reporting company; and

“(II) to protect the confidentiality and security of beneficial ownership information and any identifying document submitted in connection with such report.”.
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 I 
 119th CONGRESS  2d Session 
 H. R. __ 
 IN THE HOUSE OF REPRESENTATIVES 
  
  
 M_. ______ introduced the following bill; which was referred to the Committee on ______________ 
 
 A BILL 
 To amend title 31, United States Code, to require the Financial Crimes Enforcement Network ( FinCEN) to establish procedures to facilitate compliance with beneficial ownership reporting requirements, to protect the confidentiality and security of beneficial ownership information, and for other purposes. 
 
  
  1. Short title This Act may be cited as the  Small Business Relief Act of 2026.  
  2. Report on the protection of beneficial ownership information disclosed by FinCEN Section 5336(c)(9) of title 31, United States Code, is amended— 
  (1) by striking  for 5 years and inserting  through 2033; and 
  (2) in subparagraph (B), by striking  paragraph (2)(B)(i)(II) and inserting  clause (i), (ii), or (iii) of paragraph (2)(B). 
  3. Coordinated filing for beneficial ownership reports  Section 5336(b)(1) of title 31, United States Code, is amended by adding at the end the following: 
  
  (H) Coordinated filing 
  (i) In general The Secretary shall establish procedures by which a reporting company may submit a report required under this paragraph to the Financial Crimes Enforcement Network in connection with the filing of a return under the Internal Revenue Code of 1986, including through commercial tax return preparation software or any electronic return filing system or provider approved by the Department of the Treasury. 
  (ii) Separate submission A report submitted under clause (i)— 
  (I) shall be transmitted directly to the Financial Crimes Enforcement Network; 
  (II) shall be deemed submitted to the Financial Crimes Enforcement Network under this section; and 
  (III) shall not be included in, attached to, transmitted with, received by the Internal Revenue Service as part of, or made part of, any return or other filing under the Internal Revenue Code of 1986. 
  (iii) No effect on return filing The failure of a reporting company to submit a report required under this paragraph through procedures established under clause (i) shall not affect the processing, acceptance, or treatment of any return or other filing under the Internal Revenue Code of 1986. 
  (iv) Voluntary assistance Nothing in this subparagraph shall be construed— 
  (I) to require any person assisting in the preparation, filing, or transmission of a return under the Internal Revenue Code of 1986 to prepare, review, advise with respect to, or transmit a report required under this paragraph; or 
  (II) to prohibit any such person from assisting a reporting company in preparing, reviewing, advising with respect to, or transmitting the report, pursuant to the authorization or agreement of the reporting company. 
  (v) Safe harbor A person described in clause (iv) that assists a reporting company with respect to a report required under this paragraph shall not be liable under this section solely for an inaccuracy or omission in the report, if the person— 
  (I) did not have actual knowledge that information in the report was inaccurate or incomplete; and 
  (II) complied with procedures prescribed by the Secretary for the transmission of the report. 
  (vi) No unauthorized practice of law Nothing in this subparagraph shall be construed to authorize or require any person who is not authorized to practice law to provide legal advice regarding a report required under this paragraph. 
  (vii) Data security and consent The Secretary may require any person facilitating submission of a report under this subparagraph— 
  (I) to obtain appropriate authorization from the reporting company; and 
  (II) to protect the confidentiality and security of beneficial ownership information and any identifying document submitted in connection with such report. . 
 


