MEMORANDUM

TO: Members of the Committee on Financial Services
FROM: Committee Majority Staff
DATE: June 9, 2026

SUBJECT: June 12, 2026, Task Force on Monetary Policy, Treasury Market
Resilience, and Economic Prosperity Hearing: “Examining the Structure of
the Federal Reserve System.”

On Friday, June 12, 2026, at 10:00 a.m. (CDT), the Task Force on Monetary Policy,
Treasury Market Resilience, and Economic Prosperity of the House Committee on
Financial Services will hold a hearing at Vast Oklahoma City, titled “Examining the
Structure of the Federal Reserve System.” The following witnesses will testify:

e Mr. Thomas Hoenig, Distinguished Senior Fellow, Mercatus Center at George
Mason University

e Ms. Esther George, Former President and CEO, Federal Reserve Bank of Kansas
City

e Mr. Gary Kelly, Deputy Chair, Board of Directors, Federal Reserve Bank of
Dallas

e Mr. Benjamin Keen, Associate Professor of Economics, University of Oklahoma

This hearing will examine the structure and history of the Federal Reserve System, the
relationship between the Board of Governors of the Federal Reserve System in
Washington, D.C. and the regional Federal Reserve Banks, and the distribution of
authorities and specializations within the Federal Reserve System.



