
 

 

Todd Phillips 

PROFESSIONAL POSITIONS 

Phillips Policy Consulting, LLC 2022 – Current 

Independent Consultant 

Roosevelt Institute 2023 – Current 

Fellow 

Center for American Progress 2021 – 2022 

Director, Financial Regulation and Corporate Governance Washington, D.C. 

Duke Law Global Financial Markets Center 2021 – 2022 

Nonresident Fellow 

Federal Deposit Insurance Corporation 2020 – 2021 

Senior Attorney Washington, D.C. 

Administrative Conference of the United States 2018 –2020 

Attorney Advisor and Counsel for Intergovernmental Affairs Washington, D.C. 

Committee on Oversight and Reform, U.S. House of Representatives 2015 –2018 

Counsel and Policy Advisor Washington, D.C. 

Better Markets, Inc. 2014 –2015 

Attorney Washington, D.C. 

EDUCATION & BAR ADMISSION 

University of Michigan Law School Juris Doctor, 2014 

Arizona State University, Barrett Honors College Bachelor of Science, Economics, 2010 

 Honors: Summa cum laude, Dean’s List Bachelor of Science, Political Science, 2010 

ACADEMIC PUBLICATIONS 

Tokenized Deposits: How I Learned to Stop Worrying and Love Stablecoins REV. OF BANKING & 

FIN. L. (forthcoming 2023). 

Commission Chairs, 40 YALE J. ON REG. 277 (2023). 

The Fracas at the FDIC, 72 DUKE L.J. ONLINE 58 (2022). 

In Support of Supervisory Guidance, 3 CORP. & BUS. L.J. 344 (2022). 

Comment: Director Engagement: Necessary for ESG Success, 52 ELR 10641 (2022). 

A Change of Policy: Promoting Agency Policymaking by Adjudication, 73 ADMIN. L. REV. 495 

(2021). 

REPORTS 

The CFTC’s Climate-Finance Efforts and the Major Questions Doctrine, GOVERNING FOR 

IMPACT (Apr. 2023). 

An Action Plan for the Bank Regulators, CTR. FOR AM. PROGRESS (June. 9, 2022) (with Jeremy 

Kress). 

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4152735
https://www.yalejreg.com/wp-content/uploads/Todd-Phillips-Commission-Chairs-40-Yale-J.-on-Regul.-277-2023.pdf
https://scholarship.law.duke.edu/cgi/viewcontent.cgi?article=1099&context=dlj_online
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3927856
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4176933
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3753688
https://governingforimpact.org/wp-content/uploads/2023/04/CFTC_MQD_Final.pdf
https://www.americanprogress.org/article/an-action-plan-for-the-bank-regulators/


 

 

Congress Must Not Provide Statutory Carveouts for Crypto Assets, CTR. FOR AM. PROGRESS 

(Mar. 1, 2022) (with Alex Thornton). 

A Climate and Competition Agenda for the Commodity Futures Trading Commission, CTR. FOR 

AM. PROGRESS (Feb. 1, 2022). 

The SEC Should Write Its Own Environmental, Social, and Governance Rules, CTR. FOR AM. 

PROGRESS (Dec. 13, 2021). 

The SEC’s Regulatory Role in the Digital Asset Markets, CTR. FOR AM. PROGRESS (Oct. 4, 2021). 

Reckoning With Conservatives’ Bad Faith Cost-Benefit Analysis, CTR. FOR AM. PROGRESS (Aug. 

14, 2020).  

Recruiting and Hiring Agency Attorneys, Report to the Admin. Conf. of the U.S. (Dec. 4, 2019), 

(with Todd Rubin). 

CONGRESSIONAL TESTIMONY 

Legislative Hearing to Review S.4760, the Digital Commodities Consumer Protection Act: 

Hearing Before the U.S. Senate Committee on Agriculture, Nutrition, and Forestry (Sept. 15, 

2022). 

OPINIONS AND BLOGS 

Free the Fed’s Bank Examiners Before Disaster Strikes Again, Barron’s (May 9, 2023). 

Yes, we should remove the cap on FDIC insurance — but not for all accounts, BANKTHINK (Mar. 

21, 2023). 

How 2018 Regulatory Rollbacks Set the Stage for the Silicon Valley Bank Collapse, and How to 

Change Course, Roosevelt Institute (Mar. 15, 2023). 

Congress should reinvigorate the CFTC so it can regulate shadowy financial markets, 

MARKETWATCH (Jan. 27, 2023). 

Congress must include deposit insurance in stablecoin legislation, BANKTHINK (Dec. 2, 2022). 

Regulators must vigorously police bank mergers, BANKTHINK (June 21, 2022). 

Regulators have the authority to act now to stop runs on risky stablecoins, MARKETWATCH 

(May 18, 2022) (with Alex Fredman). 

Claims That Crypto Bolsters Financial Inclusion Are Dubious, CTR. FOR AM. PROGRESS (Mar. 

25, 2022) (with Alex Fredman). 

Congress may be getting it wrong: Crypto should be regulated just like other financial assets, 

MARKETWATCH (Mar. 7, 2022) (with Alex Thornton). 

The SEC’s Scope 3 Climate Emissions Rule Should Not Be Based on Materiality, CTR. FOR AM. 

PROGRESS (Feb. 18, 2022) (with Alex Thornton). 

The Fed has a clear mandate to mitigate climate risks, THE HILL (Jan. 22, 2022). 

A debt-ceiling crisis would tie FDIC’s hands if a big bank failed, AMERICAN BANKER (Nov. 29, 

2021). 

To Mitigate Climate Risks, It’s Time for New Leadership at the FDIC, THE HILL (Nov. 2, 2021). 

https://www.americanprogress.org/article/congress-must-not-provide-statutory-carveouts-for-crypto-assets/
https://www.americanprogress.org/article/a-climate-and-competition-agenda-for-the-commodity-futures-trading-commission/
https://www.americanprogress.org/article/the-sec-should-write-its-own-environmental-social-and-governance-rules/
https://americanprogress.org/article/secs-regulatory-role-digital-asset-markets/
https://www.americanprogress.org/issues/democracy/reports/2020/08/14/489336/reckoning-conservatives-bad-faith-cost-benefit-analysis/
https://www.acus.gov/sites/default/files/documents/Attorney%20Hiring%20FINAL%20REPORT.pdf
https://www.agriculture.senate.gov/imo/media/doc/Testimony_Phillips_09.15.2022.pdf
https://www.barrons.com/articles/free-the-feds-bank-examiners-before-disaster-strikes-again-254c1b17
https://www.americanbanker.com/opinion/yes-we-should-remove-the-cap-on-fdic-insurance-but-not-for-all-accounts
https://rooseveltinstitute.org/2023/03/15/how-2018-regulatory-rollbacks-set-the-stage-for-the-silicon-valley-bank-collapse-and-how-to-change-course/
https://rooseveltinstitute.org/2023/03/15/how-2018-regulatory-rollbacks-set-the-stage-for-the-silicon-valley-bank-collapse-and-how-to-change-course/
https://www.marketwatch.com/story/congress-should-reinvigorate-the-cftc-so-it-can-regulate-shadowy-financial-markets-11674853337?reflink=mw_share_twitter
https://www.americanbanker.com/opinion/congress-must-include-deposit-insurance-in-stablecoin-legislation
https://www.americanbanker.com/opinion/regulators-must-vigorously-police-bank-mergers
https://www.marketwatch.com/story/regulators-have-the-authority-to-act-now-to-stop-runs-on-risky-stablecoins-11652800597
https://www.americanprogress.org/article/claims-that-crypto-bolsters-financial-inclusion-are-dubious/
https://www.marketwatch.com/story/congress-may-be-getting-it-wrong-crypto-should-be-regulated-just-like-other-financial-assets-11646663528?mod=cryptocurrencies
https://www.americanprogress.org/article/the-secs-scope-3-climate-emissions-rule-should-not-be-based-on-materiality/
https://thehill.com/opinion/energy-environment/590787-the-fed-has-a-clear-mandate-to-mitigate-climate-risks/
https://www.americanbanker.com/opinion/a-debt-ceiling-crisis-would-tie-fdics-hands-if-a-big-bank-failed?utm_content=socialflow&utm_medium=social&utm_source=twitter&utm_campaign=amerbanker-tw
https://thehill.com/opinion/finance/579556-to-mitigate-climate-risks-its-time-for-new-leadership-at-the-fdic


 

 

Financial Regulators Should Not Fear Enforcing the Law, DUKE L. GLOBAL FIN. MKTS. CENTER: 

THE FINREG BLOG (Mar. 9, 2021). 

The Split Over Supervision, DUKE L. GLOBAL FIN. MKTS. CENTER: THE FINREG BLOG (Jan. 22, 

2021). 

Three Steps President Biden Can Take to Create a Progressive Regulatory Process, AM. CONST. 

SOC’Y (Jan. 21, 2021). 

Judicial Modesty and the Administrative State, YALE J. ON REG.: NOTICE & COMMENT (Dec. 1, 

2020). 

Debates Over Agency Judges Should Focus on Functions, Not Job Titles, BROOKINGS (Nov. 17, 

2020) (with Connor Raso). 

Memo: Voters Support Strong Regulations that Protect the Public, DATA FOR PROGRESS (Nov. 

17, 2020) (with Ethan Winter). 

The Impacts of Seila Law Beyond Consumer Finance, DUKE L. GLOBAL FIN. MKTS. CENTER: THE 

FINREG BLOG (July 9, 2020).  

IG Reform (Maybe) Hits a Free Enterprise Fund Wall, YALE J. REG.: NOTICE & COMMENT (June 

20, 2020). 

Congress Must Create More Private Rights of Action, LAW360 (June 11, 2020). 

The Big Misstep in a Worthwhile OIRA 2.0 Proposal, AM. PROSPECT (Apr. 24, 2020). 

Congress and the President Must Counteract the Wealth Inequality the Fed Will Create, DUKE 

L. GLOBAL FIN. MKTS. CENTER: THE FINREG BLOG (March 23, 2020).  

Regulate Non-Competes by Administrative Adjudication, THE REG. REVIEW (Mar. 9, 2020).  

Rethinking OIRA: Laying the Groundwork for a Progressive Presidency, AM. PROSPECT (Feb. 

25, 2020).  

Regulatory Reform and Political Vetoes, YALE J. REG.: NOTICE & COMMENT (Jan. 1, 2020).  

Dissenting Commissioners, YALE J. REG.: NOTICE & COMMENT (Oct. 30, 2019). 

ACUS and Best Practices for Guidance, YALE J. REG.: NOTICE & COMMENT (Oct. 11, 2019) 

(with Jeremy Graboyes). 

COMMENT LETTERS 

Letter to Six Financial Regulatory Agencies, Re: Notice of Proposed Rulemaking on Incentive 

Based Compensation Arrangements (Apr. 11, 2023). 

Letter to the Federal Deposit Insurance Corporation, Re: RIN 3064–ZA32, Statement of 

Principles for Climate-Related Financial Risk Management for Large Financial Institutions 

(May 31, 2022). 

Letter to the Federal Deposit Insurance Corporation, Re: RIN 3064–ZA31, Request for 

Information and Comment on Rules, Regulations, Guidance, and Statements of Policy Regarding 

Bank Merger Transactions (May 27, 2022). 

Letter to the Office of Science and Technology Policy, Re: Request for Information on the 

Energy and Climate Implications of Digital Assets (May 4, 2022). 

https://sites.law.duke.edu/thefinregblog/2021/03/09/financial-regulators-should-not-fear-enforcing-the-law/
https://sites.law.duke.edu/thefinregblog/2021/01/22/the-split-over-supervision/
https://www.acslaw.org/expertforum/three-steps-president-biden-can-take-to-create-a-progressive-regulatory-process/
https://www.yalejreg.com/nc/judicial-modesty-and-the-administrative-state-by-todd-phillips/
https://www.brookings.edu/research/debates-over-agency-judges-should-focus-on-functions-not-job-titles/
https://www.dataforprogress.org/memos/voters-support-strong-regulations-that-protect-the-public
https://sites.law.duke.edu/thefinregblog/2020/07/09/the-impacts-of-seila-law-beyond-consumer-finance/
https://www.yalejreg.com/nc/ig-reform-maybe-hits-a-free-enterprise-fund-wall-by-todd-phillips
https://www.law360.com/articles/1282207
https://prospect.org/day-one-agenda/big-misstep-in-a-worthwhile-oira-2-0-proposal/
https://sites.duke.edu/thefinregblog/2020/03/23/congress-and-the-president-must-counteract-the-wealth-inequality-the-fed-will-create/
https://www.theregreview.org/2020/03/09/phillips-regulate-non-competes-administrative-adjudication/
https://prospect.org/day-one-agenda/rethinking-oira-laying-the-groundwork-for-a-progressive-presidency/
https://www.yalejreg.com/nc/regulatory-reform-and-political-vetoes-by-todd-phillips/
https://www.yalejreg.com/nc/dissenting-commissioners-by-todd-phillips/
https://www.yalejreg.com/nc/acus-and-best-practices-for-agency-guidance-by-jeremy-graboyes-and-todd-phillips
https://governingforimpact.org/wp-content/uploads/2023/04/GFI_Finalize-Section-956-Rulemaking-Comment.pdf
https://www.fdic.gov/resources/regulations/federal-register-publications/2022/2022-statement-principles-climate-related-financial-risk-management-3064-za32-c-012.pdf
https://www.fdic.gov/resources/regulations/federal-register-publications/2022/2022-rfi-rules-regulations-statements-of-policy-regarding-bank-merger-transactions-3064-za31-c-013.pdf
https://americanprogress.org/wp-content/uploads/2022/05/CAP-OSTP-Crypto-RFI-May-2022.pdf


 

 

Letter to the Comptroller of the Currency, Re: Docket ID OCC-2021-0023, Principles for 

Climate-Related Financial Risk Management for Large Banks (Feb. 11, 2022). 

Letter to Federal Insurance Office, Re: Docket No. TREAS-DO-2021-0014, Request for 

Information on the Insurance Sector and Climate-Related Financial Risks (Nov. 15, 2021). 

Letter to the Consumer Financial Protection Bureau, Re: Docket No. CFPB-2020-0019, Advisory 

Opinions Proposal (June 30, 2020). 

Letter to the Federal Deposit Insurance Corporation, Re: RIN 3064-ZA13, Request for 

Information on a Framework for Analyzing the Effects of FDIC Regulatory Actions (Jan. 22, 

2020). 

Letter to the Federal Trade Commission, Re: Docket ID No. FTC-2019-0093, Workshop on Non-

Compete Clauses Used in Employment Contracts (Feb. 6, 2020). 

Letter to the Commodity Futures Trading Commission, Re: RIN No. 3038-AE90, Public 

Rulemaking Procedures (Oct. 9, 2019). 

Letter to the Department of Energy, Re: Proposed Agency Guidance Rulemaking (Sept. 30, 

2019). 

Letter to Employee Benefits Security Administration, Re: Definition of the Term “Fiduciary”; 

Conflict of Interest Rule—Retirement Investment Advice (DOL RIN 1210—AB32) (July 21, 2015) 

Letter to the Securities and Exchange Commission, Re: Application of Certain Title VII 

Requirements to Security-Based Swap Transactions Connected With a Non-U.S. Person’s 

Dealing Activity That Are Arranged, Negotiated, or Executed by Personnel Located in a U.S. 

Branch or Office or in a U.S. Branch or Office of an Agent; File No. S7-06-15 (July 13, 2015) 

Letter to the Financial Industry Regulatory Authority, Re: The Department of Labor’s Fiduciary 

Duty Rule (June 3, 2015) 

Letter to Members of the Senate Committee on Banking, Housing and Urban Affairs, Re: 

Committee hearing on March 19th (May 19, 2015) 

Letter to the Securities and Exchange Commission, Re: Regulation SBSR—Reporting and 

Dissemination of Security-Based Swap Information; File No. S7-03-15 (May 4, 2015) 

Letter to the Financial Stability Oversight Council, Re: Notice Seeking Comment on Asset 

Management Products and Activities; Docket No. FSOC-2014-0001 (Mar. 25, 2015) 

Letter to Members of Congress, Re: H.R. 1759, the All Economic Regulations are Transparent 

(ALERT) Act, and H.R. 427, the Regulations From the Executive in Need of Scrutiny (REINS) Act 

(Apr. 14, 2015) 

Letter to the Employee Benefits Security Administration, Re: Application No. D-11819, Credit 

Suisse AG Exemption Hearing (Jan. 15, 2015) 

Letter to the Securities and Exchange Commission, Re: Removal of Certain References to Credit 

Ratings and Amendments to the Issuer Diversification Requirement in the Money Market Fund 

Rule; File No. S7-07-11 (Oct. 14, 2014) 

Letter to Members of Congress, Re: Department of Labor Fiduciary Rule (Sept. 17, 2014) 

https://downloads.regulations.gov/OCC-2021-0023-0073/attachment_1.pdf
https://downloads.regulations.gov/TREAS-DO-2021-0014-0006/attachment_1.pdf
https://www.acus.gov/sites/default/files/documents/CFPB%20Advisory%20Opinion%20Comment%20Letter.pdf
https://www.fdic.gov/regulations/laws/federal/2019/2019-rfi-framework-for-analyzing-effects-fdic-regulatory-actions-3064-za13-c-005.pdf
https://comments.cftc.gov/PublicComments/ViewComment.aspx?id=62213&SearchText=todd%20phillips
https://www.regulations.gov/document?D=DOE-HQ-2020-0002-0002
https://bettermarkets.com/sites/default/files/Better%20Markets%20Comment%20Letter%20-%20DOL%20Fiduciary%20Duty%20Rule%207-21-15.pdf
https://bettermarkets.com/sites/default/files/SEC%20-%20CL-%20Application%20of%20Certain%20Requirements%20to%20Security-Based%20Swap%20Transactions...%20-%207-13-2015.pdf
https://bettermarkets.com/sites/default/files/DOL%20-%20BM%20Letter%20to%20Chairman%20Ketchum%206-3-15.pdf
https://bettermarkets.com/sites/default/files/Letter-%20Senate%20Banking%20Committee%20-%20Financial%20Regulatory%20Improvement%20Act%20of%202015%20-%205-19-15.pdf
https://bettermarkets.com/sites/default/files/documents/SEC%20-%20CL%20-%20Regulation%20SBSR%20-%20Reporting%20and%20Dissemination%20of%20Security-Based%20Swap%20Information%20-%205-4-2015.pdf
https://bettermarkets.com/sites/default/files/documents/FSOC%20-%20CL%20-%20Asset%20Management%20Products%20and%20Activities%203-25-2015.pdf
https://bettermarkets.com/sites/default/files/DOL-%20CL-%20Credit%20Suisse%20Application%20for%20Exemption%201-15-2015.pdf
https://bettermarkets.com/sites/default/files/documents/SEC%20-%20CL%20-%20Removal%20of%20Certain%20References%20-%2010-14-14.pdf
https://bettermarkets.com/sites/default/files/documents/091714%20DOL%20Signon%20letter%20FINAL.pdf


 

 

Letter to Securities and Exchange Commission, Re: Temporary Rule Regarding Principal Trades 

with Certain Advisory Clients; File No. S7-23-07 (Sept. 17, 2014) 

AMICUS BRIEFS 

Loan Syndication and Trading Association v. U.S. Securities and Exchange Commission, 818 

F.3d 716 (D.C. Cir. 2016), Brief of Better Markets, Inc. as Amicus Curiae in Support of 

Respondents Securities and Exchange Commission and Board of Governors of the Federal 

Reserve System. 

Metlife, Inc. v. Financial Stability Oversight Council, 177 F. Supp. 3d 219 (D.D.C. 2016), Brief 

of Better Markets, Inc. as Amicus Curiae in Support of Defendant Financial Stability Oversight 

Council. 

DTCC Data Repository v. U.S. Commodity Futures Trading Commission, 25 F. Supp. 3d 9 

(D.D.C. 2014), Brief of Better Markets, Inc. as Amicus Curiae in Support of Defendant 

Commodity Futures Trading Commission. 

PRESENTATIONS 

Closing the Gaps: Bank merger reviews, the ILC charter loophole, and financial crime 

prevention, Just Economy Conference, 2023. 

Tokenized Deposits: How I Learned to Stop Worrying and Love Stablecoins, AALS Financial 

Regulation Fall Conference, 2022. 

Commission Chairs, ACUS Council of Independent Regulatory Agencies, 2022. 

In Support of Supervisory Guidance, FinReg Roundtable, Wharton, 2022. 

What the heck is going on with the Independent Agencies? A Discussion of Recent Controversies 

Confronting the FTC and Other Independent Agencies, Annual Administrative Law Conference, 

American Bar Association (Nov. 18, 2021). 

Commission Chairs, Administrative Law New Scholarship Roundtable, Yale Law School, 2021. 

PROFESSIONAL MEMBERSHIPS 

Market Risk Advisory Committee, Commodity Futures Trading Commission (2022) 

Section of Administrative Law and Regulatory Practice, American Bar Association 

Next Generation Leader, American Constitution Society 

Administrative and Regulatory Law News, Editor (2019 – 2021) 

Bar Admission: New York 

https://bettermarkets.com/sites/default/files/documents/SEC%20-%20CL-%20Temp.%20Rule%20on%20Principal%20Trades-%209-17-14.pdf
https://bettermarkets.com/sites/default/files/Amicus%20Brief%20of%20Better%20Markets%20in%20Loan%20Syndication%20v.%20SEC%206-15-2015.pdf
https://bettermarkets.com/sites/default/files/Amicus%20Brief%20of%20Better%20Markets%20in%20Metlife%20v%20FSOC%20No%2015-cv-45_May%2022%202015_0.pdf
https://bettermarkets.com/sites/default/files/DTCC%20v%20CFTC%20(DDC)%20Better%20Markets%20Amicus%20Brief%20For%20Filing_0.pdf

