Over the past 20 years, home msurers have done better 1n
California than nattonwide.
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Loss ratio: Amount paid to consumers for claims per premium dollar.

Underwriting profit: Premium less the sum of claims losses, expenses, taxes, and policyholder dividends.

Profit on HO insurance transaction: Underwriting profit plus investment gains on reserves.
Return on net worth: Profit on insurance transaction plus investment gains on surplus.



In the last four vears, California home msurers’ profits have far
exceeded msurers’ nationally.
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Source: National Association of Insurance Commissioners: 2022 Property & Casualty Market Share Report & Report on Profitability by Line by State
in 2022; and California Department of Insurance 2022 Property & Casualty Market Share Report.



Insurers recewve billions in repayment from utilities.

CA Homeowners Multi Peril Insurance
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| | PG&E settles with insurance companies for
Loss Ratio = % paid outin claims for every § premium collected $11 billion in California wildfires, utility says

By Alanne Orjoux, CNN

@ 2 minute read - Undated 7:00 PM EDT, Fri September 13, 2019

X & ®





