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Shale Production Incremental Global Demand 2021 EIA Reference Case

Global Oil Historical Demand

U.S. Shale currently 
supplies ~8% of 
Global Demand

2009 

Recession

(85 MMb/d)

2003

20 years ago

(80 MMb/d)

2023

Estimate

(102 MMb/d)

2030 

EIA Forecast

(109 MMb/d)

2020

COVID-19

(92 MMb/d)
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Global Population (Bn) Population Forecast (W.H.O)

Global Population

1999

6.0 Billion

1987

5.0 Billion

1974

4.0 Billion

2011

7.0 Billion

2023

8.0 Billion

Region

2022 

Oil Demand 

(Bbls / Person)

U.S. 22.0

Western Europe 9.3

Global Average 4.6

China 3.9

India 1.3

Africa 1.2
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GOM Barrels: Environmentally Friendly
Source: February 2021 Wood Mackenzie Emissions Benchmarking Tool

Note: Excludes shipping and transportation 
emissions (would further enhance U.S. GOM 

barrels relative to other regions) 
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Emissions Intensity by International Region
Source: May 2023 ICF Consulting Study: “The GHG Emission Intensity of Crude Oil and Condensate Production.”

Oil Production vs. Greenhouse Gas Intensity

Note: Excludes shipping and transportation 
emissions (would further enhance U.S. GOM 

barrels relative to other regions) 
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