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RPT.: NATURAL DISASTERS HAVE CAUSED MORE
THAN S131B IN GLOBAL LOSSES SO FAR IN 2025

00:02 / 04:03

The Los Angeles wildfires and severe spring thunderstorms are just a few of the natural disasters that
have contributed to more than $131 billion in global losses for the first half of 2025, according to a new
report from the insurance company Munich Re.

Overall losses so far in 2025 were slightly lower than the same time period in 2024, but still above
long-term averages.

Overall losses from natural disasters

Globally, natural disasters caused overall losses of around $131 billion in the first half of 2025. This is slightly lower than the
$155 billion in losses from first half of 2024, but higher than previous long-term averages.
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By this time last year, overall losses were slightly higher at $155 billion, adjusted for inflation. The first
half of 2024 included an earthquake in Japan on New Year's Day, coupled with severe thunderstorms
in the United States that spawned more than 1,250 tornadoes.

Of the $131 billion in overall losses for 2025, $80 billion was insured, which is the second-highest
amount for the first half of any year since recordkeeping began in 1980. The first half of 2011 is the
only year where insured losses have been higher, due to a severe earthquake and tsunami in Japan.

Insured losses from natural disasters
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Globally, natural disasters caused insured losses of around $80 billion in the first half of 2025. This is the second-highest in
thefirstRai ot any year since at least 1980.

First half of 2025

First half of 2024*

5-year average for first half of 2020—
2024*

10-year average for first half of 2015—
2024*

30-year average for first half of 1995—
2024*

*Adjusted for inflation
Chart: Grace Manthey / CBS News « Source: Munich RE

The L.A. wildfires have been the costliest natural disaster this year and are estimated to have caused
$53 billion in overall losses, with $40 billion insured.

AD

Climate change played a role in the wildfires by increasing the fire weather index conditions, making
them more intense and destructive, according to scientists.

"We need to face it that the losses have been on the rise and make it clear that climate change plays an
ever increasing role," said Tobias Grimm, chief climate scientist at Munich Re.

As more people move into high-risk climate areas and weather events grow more extreme due to
climate change, the damages will likely keep climbing, Grimm said.

Another major global disaster in 2025 was the March 7.7-magnitude earthquake in Myanmar that killed
an estimated 4,500 people and caused $12 billion in losses, very little of which was insured.
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Weather disasters like wildfires and storms have caused 88% of overall losses and 98% of insured
losses, according to Munich Re. Earthquakes accounted for 12% of overall losses and 2% of insured
losses in 2025 so far.

Largest natural disasters in the first half of 2025

The wildfires in the Los Angeles area resulted in the costliest natural disaster in the first half of 2025. There were also
several severe thunderstorms in the United States that triggered heavy rainfall and tornadoes. The four most expensive
series of storms occurred in March, April and May, resulting in overall losses of around $19 billion. About $14.6 billion of that
was insured.

Date Event Overall losses Insured losses
Jan. 7-Feb. 10, 2025 Palisades, Eaton Wildfires
March 28, 2025 Earthqua.ke in Myanmar, Thailand, $700M
China, Vietnam
March 14-17, 2025 Severe storms in U.S. $78B $5B
May 15-17, 2025 Serles of tornados, severe storms $5B $4B
in US.
April 27, 2025 Severe storm, tornado, flash flood $4B $3B
in US.
May 18-21, 2025 Series of tornados, severe storm $4B $3B

in US.

Table: Grace Manthey / CBS News « Source: Munich RE

In seven out of the last eight years, the industry has seen more than $100 billion in insured losses,
Grimm said.

"Usually the second half of the year is more costly," he said, due to the bulk of the hurricane season
starting in August and concluding in November.

Largest insured losses from natural disasters since 1980

The Palisades and Eaton wildfires in January, 2025 rank among the most costly natural disasters since 1980. When looking at
insured losses, the $40 billion lost in the fires is similar to that of hurricanes Ida, Sandy and Irma.

Hurricane Katrina (2005)

Hurricane lan (2022)
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With hurricanes and wildfires being the costliest disasters on-record, the need to adapt and mitigate
these climate impacts is necessary to address rising insurance costs, according to Grimm and other
company experts.

"The best way to avoid losses is to implement effective preventive measures, such as more robust
construction for buildings and infrastructure to better withstand natural disasters," Thomas Blunck, a
member of the Board of Management of Munich Re, said in a statement. "Such precautions can help to
maintain reasonable insurance premiums, even in high-risk areas. And most importantly: to reduce
future exposure, new building development should not be allowed in high-risk areas."

ClimateWatch: Climate Change News & Features More »
g@ Vermont drought is hitting dairy farmers hard as they turn to costly measures
§ Climate experts slam Energy Department report on greenhouse gases

. Climate-driven wildfires are reversing clean air progress, new report says

World's first commercial carbon storage facility gets first CO2 injection

In:  Wildfire Flooding Tornado Earthquake

Tracy J. Wholf

Tracy J. Wholf is a senior coordinating producer of climate and environmental coverage for CBS News and
Stations, based in New York.
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Don't buy a new roof until you check this out.

Costco Shoppers Say This Fat-Burning Patch Triggers Weight Loss "Unlike Any
Other™”
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Jeff Bezos Says the 1-Hour Rule Makes Him Smarter. I Gave It A Go.

Thousands swear by the morning routing of the 1-Hour Rule. | gave it a go to see what all the fuss is about.
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Finally, an affordable energy-efficient siding that lasts a lifetime

Finally, an Affordable Energy-Efficient Siding That Lasts A Lifetime, Doesn’t Crack, Rot, Or Fade, AndWithstands Hurricane Winds,
Snowstorms, Hail, And Humidity.

How The Liver Warns Us That It Is Overworked?
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Sam Altman Lists 5 Books That Will Give You an Unfair Advantage

Ever since he was a kid, Sam Altman—the CEO of OpenAl —has been an avid reader. He shares the nine books that he thinks will change

your life.
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Lara Is Retiring - Her Final Jewelry Pieces Are 50% Off

Lara’s retirement sale just launched, and it's chaos. People are buying 3—4 pieces at a time — 80% off sitewide.
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e G )

Here's What A Dental Implant For Seniors Over 60 Might Cost You In 2025 (See
Price List)
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Unsold Walk-in Tubs Are Cheaper Than You Think (See Prices)

Seniors Can Now Get Walk In Tubs At A Fraction Of The Price , Thanks To This
WALK IN TUB DISCOUNTS Learn More )

The Killer 2025 Subaru Ascent Premium Tailored For Seniors Is Now Very
Cheap - Take A Peek!

Ready For Anything? Subaru Ascent Premium Is Built For Seniors. Don’t Wait-Discover Now.
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Side Sleepers Get Achy Shoulders, Few Know This "Side Sleeper” Trick

SLEEP DIGEST PUBLICATION

Your Dog Will Absolutely Love This Anti-Anxiety Dog Bed!

This anxiety-relieving dog bed calms stress, supports joints, and helps your dog sleep peacefully. Vet-approved. Loved by 600,000+ pet
parents. Ships free, 60% off while stocks last.

You Can See People Wearing This 250th Anniversary Hat Everywhere

Perfect for veterans, proud patriots, history lovers, or anyone who carries 250 years of American freedom in their heart.
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Lola Young speaks out after collapsing during show
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Ashley Hollis talks 'Big Brother' win
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Four Banks in Washington are Now Offering 11% Interest on Savings For
Seniors
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District Of Columbia Residents With Credit Card Debt Could Be In For Loan-
Free Relief

Americans with over $20k in unsecured debt could reduce their eligible debt payments by 30% or more by doing this

Sharpen vour chainsaw in 10 seconds without removing the chain.
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Scientists "Space Molecule" Discovery Makes 70s Feel Like Your 30s

Why some 70-year-olds have more energy than 30-year-olds. Doctor's 40-year study reveals 10 nutrients that address senior fatigue.
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New Appetite Control Patch Flying Off Shelves in the US
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Support your lumbar and relieve pain with our brace. Buy 2 get 10% off. Limited time offer. Get yours now.
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