




the whole point of groups like Climate Action 100+. This threatening message hangs over 
productive companies like a Sword of Damocles: Implement this woke ESG agenda, or you will 
suffer the consequences. 

The self-vaunted activities and methods of Climate Action 100+ give me strong reason to believe 
that Climate Action l00+ is engaged in unfair methods of competition in violation of federal and 
state law by conspiring and combining to restrain trade and commerce. Climate Action l00+ 
openly boasts that its members conspire with other investors and asset managers to reduce 
competition amongst themselves and coordinate restricted investment toward specific companies 
unless certain ESG policy objectives are implemented. There is strong reason to believe that 
these unlawful actions have harmed, and will continue to harm, Louisiana's consumers and 
citizens, as well as citizens across America. 

In addition, the activities of Climate Action 100+ give me strong reason to believe that Climate 
Action 100+ has used deceptive, fraudulent, and unfair practices in violation of its fiduciary duties 
to citizens and consumers. Fiduciaries have a duty to act in the best interests of those who have 
entrusted them to handle their money, and to maximize profits instead of pushing left-wing 
political agendas. The decision to prioritize ESG and Climate Action I 00+ policies, and to demand 
that other corporations prioritize ESG action and institute Climate Action 100+ policies, 
necessarily subordinates the fiduciary duty to maximize returns to an artificial goal to achieve left­
wing dreams of climate-related governance. In effect, investors who push expensive ESG policies 
on the firms in which they invest are acting at war with their own clients' best interests. Breaches 
of fiduciary duty have, and will continue to, reduce corporate profits and thus investment return 
all at the harm and expense of consumers and citizens. 

ESG harms citizens in my state in many ways. Louisiana is home to several Climate Action 100+ 
"focus companies." Louisianans depend on these companies for good-paying jobs. Louisianans 
also depend on many of these companies for reliable, affordable energy. By attacking these 
companies with radical ESG plans, Climate Action 100+ puts Louisianans’ jobs at risk 
and threatens to increase their energy bills. 

Louisianans also have retirement accounts and life savings invested in members of the Climate 
Action 100+. These Louisianans expect their investors to maximize profit on their investments, 
not manipulate them to achieve progressive green fantasies. No Louisianan should have their 
retirement gambled and lost on ESG. 

President Biden and the woke elite capitalists that manage him have systematically dismantled the 
era of prosperity and energy independence that we enjoyed under President Trump. Now, 
America must depend on rogue states like Venezuela to sell us the very oil that America has in 
abundance underneath our soil and coastal waters. America also must depend on China to sell 
us the solar panels and electric vehicle components that the woke ESG bullies demand. By 
stifling America's production of clean energy and outsourcing it to hostile, polluting nations, 
ESG defeats its own purposes, jeopardizes America's energy independence, and threatens our 
national security. 

For these reasons, in April 2023 I launched the first state investigation into American members of 
the Climate Action l00+ global steering committee, Franklin Templeton and the California Public 
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