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To amend the Financial Stability Act of 2010 to establish an Advisory

Committee on Economic Fallout From Chinese Military Aggression To-
wards Taiwan, and for other purposes.

IN THE HOUSE OF REPRESENTATIVES

May 5, 2025

Mr. NUNN of Towa (for himself, Mr. TORRES of New York, and Mrs. Kim)

To
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introduced the following bill; which was referred to the Committee on Ii-
nancial Services

A BILL

amend the Financial Stability Act of 2010 to establish
an Advisory Committee on Economic Fallout From Chi-
nese Military Aggression Towards Taiwan, and for other
purposes.

Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
SECTION 1. SHORT TITLE.

This Act may be cited as the “Fortifying U.S. Mar-

kets From Chinese Military Ageression Act”.
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SEC. 2. ADVISORY COMMITTEE ON ECONOMIC FALLOUT

FROM CHINESE MILITARY AGGRESSION TO-
WARDS TAIWAN.
Section 111 of the Financial Stability Act of 2010
(12 U.S.C. 5321) is amended by adding at the end the
following:
“(k) ADVISORY COMMITTEE.—

“(1) ESTABLISHMENT.—There 1is established
the Financial Stability Oversight Council Advisory
Jommittee on Economic Fallout From Chinese Mili-
tary Ageoression Towards Taiwan (the ‘Advisory
Committee’) to—

“(A) study and report on the market impli-
cations and vulnerabilities related to Chinese
military ageression towards Taiwan; and

“(B) open lines of communication between
policy makers, government agencies, and capital
market constituents to prepare for a potential
response to, and to miticate economic strain
and market volatility related to, Chinese aggres-
sion in Taiwan.

“(2) MEMBERS.

“(A) IN GENERAL.—The Advisory Com-
mittee shall consist of—

“(1) a designee of the Commission;
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3
“(i1) a designee of the Commodity Fu-
tures Trading Commission; and
“(111) 10 members to be appointed by
the Council from among persons who are—
“(I) eapital markets participants,
including market makers, asset man-
agers, exchanges, and institutional in-
vestors; or
“(IT) experts on geopolitical risk
related to China.
“(B) CHAIR.—The Chair of the Advisory
Committee shall be a market maker appointed
under subparagraph (A)(iii).

“(3) MEETINGS.

The Advisory Committee
shall meet in person at least 2 times per year, with
additional meetings at the call of the Chair.

“(4) ANNUAL STUDY AND REPORT ON THE

RECOMMENDATIONS OF THE ADVISORY COM-

MITTEE.—The Advisory Committee shall, annually:

“(A) carry out a study on the market im-

plications and vulnerabilities related to Chinese
military aggression towards Taiwan;

“(B) develop recommendations and sup-

porting analysis based on the results of the

study; and
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“(C) hold a public meeting to present the
recommendations and analysis to the Council,
but with any portions of such recommendations
and analysis that implicate national security
concerns presented in a closed session.

“(5) PERMANENT STATUS.—The termination

provision under section 1013 of title 5, United

States Code, shall not apply to the Advisory Com-

mittee.

“(1) ANNUAL REPORT.—The Council shall issue an
annual publie report, after analyzing the recommendations
and analysis of the Advisory Committee provided under

subsection (k)(4), detailing the following:

“(1) Market vulnerabilities related to Chinese

ageression in Taiwan, including—

“(A) the safety and soundness of the
United States banking and financial systems;

“(B) market impact and potential losses
faced by United States and global markets;

“(C) the capacity of United States markets
to deal with extreme volatility that could result
from aggression, i.e. trading halts, circuit
breakers, and other tools for managing liquid-

1ty;
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“(D) the impact on Chinese and Taiwanese
listings in the United States;

“(E) the likelihood, and potential impact
of, China reducing, or eliminating, its holding
in United States Treasuries; and

“(F) the estimated total costs to the
United States economy from Chinese military
ageression towards Taiwan.

“(2) Recommendations and action items for

regulators to make United States capital markets
more resilient against market shocks, volatility, and
dislocation described under paragraph (1), including

with respect to—

“(A) the Umnited States Government’s co-
ordination and response;

“(B) ideas for government action to limit
the market impacts of a blockade or invasion of
Taiwan;

“(C) potential retaliatory actions by China
and the potential response of the United States;

“(D) collaboration and testing of trade
halt rules and circuit breakers across markets;

and
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“(E) avenues for further regulator engage-
ment with capital markets participants on the

topic.”.

*HR 3197 IH




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck true
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <>
    /CHT <>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF che devono essere conformi o verificati in base a PDF/X-1a:2001, uno standard ISO per lo scambio di contenuto grafico. Per ulteriori informazioni sulla creazione di documenti PDF compatibili con PDF/X-1a, consultare la Guida dell'utente di Acrobat. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 4.0 e versioni successive.)
    /JPN <>
    /KOR <>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die moeten worden gecontroleerd of moeten voldoen aan PDF/X-1a:2001, een ISO-standaard voor het uitwisselen van grafische gegevens. Raadpleeg de gebruikershandleiding van Acrobat voor meer informatie over het maken van PDF-documenten die compatibel zijn met PDF/X-1a. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 4.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


