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*Rule XI, clause 2(g)(5), of the U.S. House of Representatives provides:
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of origin of each contract 
or payment. 

grant or contract. 

NA

2025: Bank of Canada, for an independent assessment of the Bank of Canada's internal review of exceptional monetary policy actions
during the pandemic (paid $4256 from Canada)

2024: Swiss National Bank, for delivering the Karl Brunner Distinguished Lecture and providing a corresponding manuscript for
publication of the lecture, title was "The Art of Monetary Policy: Lessons from Sun Tzu for Central Banks," ($60,000 from Swizterland)

2024: European Central Bank, for preparing a paper and presenting it at the annual ECB Forum on Central Banking, title was "Rate
Cycles" (€5000 from Germany)
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material information from this committee/subcommittee, is a crime (18 U.S.C. § 1001). This form will be 
made part of the hearing record.

Witness signature Date

4/4/25

Financial Services

US Treasury Debt in the Monetary System04/08/2025


