
 

 

 

 

February 3, 2021 

Financial Services Committee 
Subcommittee on National Security, International Development and Monetary Policy 
2129 Rayburn House Office Building 
Washington, DC 20515 

Re: Comments for NSIDMP Hearing Entitles, “Supporting Small Minority Owned Businesses 

Through the Pandemic”  

 

Dear Chairman Emanuel Cleaver and Ranking Member French Hill, 

 

On behalf of the more than 200,000 members of the California Association of REALTORS® 

(C.A.R.) I am writing to provide comments to the Subcommittee on National Security, 

International Development and Monetary Policy for its hearing on “Supporting Small and 

Minority-Owned Businesses Through the Pandemic.”  C.A.R. is in the process of collecting 

data through its member survey to determine the impact of COVID-19 on our members.  The 

data is still preliminary; however, in reviewing the raw data I believe it will help provide an 

insightful look at how small and minority-owned businesses have been impacted by COVID-

19. 

 

C.A.R.’s members are primarily real estate agents and real estate brokers.  However, there 

are also lenders, appraisers, property management, housing providers, and other real estate 

professionals that are members.  C.A.R. does a membership survey that provides a detailed 

look at members, their business, and the overall industry in California.  C.A.R. believes the 

information below may be helpful to this hearing. 

 

Did COVID have an impact on your business? (Note: we did not specify positive or negative 

impact.) 

 

 

 

 

 

 

Change in real estate salary from 2019 to 2020? 

  

 

Ethnicity Yes 

White 81.3% 

African American 80.7% 

Hispanic/Latin American 81.0% 

Asian 81.3% 

All 81.7% 

Ethnicity YTY% Change 

White 0.0% 

African American -7.9% 

Hispanic/Latin American -30% 

Asian -30% 

All -8.3% 
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Did COVID have an impact on your business? (Note: we did not specify positive or negative impact.) 

Firm Size Yes 

10 or fewer agents/staff 82.5% 

11-50  76.0% 

50+ 77.8% 

All 81.7% 

 

It is important to remember that this data is a broad look.  With 200,000 members, individual REALTORS® of all 

ethnicities have been negatively impacted by COVID.  However, when viewing the data as a whole, it is clear all 

ethnicities have been equally impacted by COVID, but the impact itself was not 

equal.  Preliminary data shows communities of color as a whole were negatively impacted by a significant decrease 

in their real estate income.   

 
Additionally, smaller real estate brokers were impacted more than larger real estate brokers.  It is still too early to 

know the full impact of COVID on brokers based on size, but the impact was not as severe as its impact on 

members of different ethnic groups. 

 

Often, real estate is a “canary in the coal mine” for the economy.  When the economy is strong in an area, home 

sales are strong, and when a community has struggled economically, its housing market has struggled.  C.A.R. 

believes our preliminary data is representative of larger economic struggles in Black, Hispanic, and Asian 

communities due to COVID.   

 

Thank you for taking into consideration C.A.R.’s comments on this important issue.  If you would like to further 

discuss any of the information provided in this paper or the broader issue please contact C.A.R.’s Federal 

Government Affairs Manager, Matt Roberts at matthewr@car.org or 213-739-8284.  

 

Sincerely, 

 

 

 

 

Dave Walsh 

2021 President, California Association of REALTORS® 

 

Cc: National Association of REALTORS® 

Representative Maxine Waters 

Representative Brad Sherman 

Representative Juan Vargas 

  


