MICHAEL GAJEWSKI: CFO and Managing Director

Michael is the CFO of Closed Loop Partners and on the management teams of Closed
Loop Leadership Fund and Closed Loop Infrastructure Fund.

Prior to joining to Closed Loop Partners, Michael served 16 years as Chief Financial
Officer of Canusa Corporation. Canusa is a diversified paper, packaging and
commodities company that expanded organically and through affiliates into an
international trading company and processor of recyclables. In aggregate, the units
within Canusa’s broader sphere (Canusa Hershman Recycling, Newport CH
International, etc.) now comprise one of the country’s largest exporters — consistently
ranked in the top 10 largest shippers by number of containers. Today, the combined
sales of the entities in which Canusa holds a significant interest approximates $600
million annually.

Michael is a Certified Public Accountant and worked in public accounting and other
manufacturing and services related businesses prior to his time at Canusa Corporation.



