
AMENDMENT TO FINANCIAL SERVICES 

APPROPRIATIONS BILL 

OFFERED BY MR. PALAZZO OF MISSISSIPPI AND 

MR. CUELLAR OF TEXAS 

At the end of title VI, insert the following: 

SEC. ll None of the funds made available by this 1

Act, any other Act, or transferred to the Bureau of Con-2

sumer Financial Protection pursuant to section 1017 of 3

the Consumer Financial Protection Act of 2010 may be 4

used to issue or enforce any rule or regulation with respect 5

to payday loans (as described under section 1024(a)(1)(E) 6

of such Act), vehicle title loans, or other similar loans dur-7

ing fiscal year 2017 and the Bureau may not issue or en-8

force any such rule or regulation after fiscal year 2017 9

until such time as the Bureau has submitted to Congress 10

a detailed report, after providing for a public comment pe-11

riod of not less than 90 days, that (1) analyzes the impact 12

of any such rule or regulation on consumer access to cred-13

it, including an analysis of the rule or regulation’s impact 14

on populations that have traditionally had limited access 15

to credit; and (2) identifies existing alternative credit 16

products that are immediately available to existing users 17

of payday loans, vehicle title loans, or other similar loans 18
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2 

at the same credit risk profiles and at sufficient levels to 1

fully replace any anticipated potential reduction in current 2

sources of short-term, small-dollar credit as a result of the 3

rule or regulation. 4

At the appropriate place in the Committee report, 

insert the following: ‘‘Pursuant to its mandate in section 

1021 of the Dodd-Frank Wall Street Reform and Con-

sumer Protection Act, the Bureau shall ‘enforce Federal 

consumer financial law consistently for the purpose of en-

suring that all consumers have access to markets for con-

sumer financial products and services’. The Committee 

believes the Bureau is statutorily prohibited from taking 

any action that would in any way restrict consumer ac-

cess to credit.’’. 

◊ 
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