Amendment offered by Representative McDonald Rivet

Amendment description

Requires USDA to create a new revenue insurance product for sugarbeet growers starting in
2028 that protects both individual yield losses and reductions in cooperative payments caused
by lower production, lower sugar content, or falling sugar prices.
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AMENDMENT
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At the end of title XI add the following:

1 sEcC. 1"10_. SUGARBEET REVENUE INSURANCE. |

2 The Federal Crop Insurance Act is further amended
3 by ingerting after section 508K, as added by selction
4 11011, the following:

5 “SEC. 508F. SUGARBEET REVENUE INSURANCE. ‘

6 “(a) IN GuNErAL—REffective beginning with the
7 2028 crop year, the Risk Management Agency and the
8 Corporation shall make available to producers of sugar
9 beets a revenue crop insurance policy for sugar beets.
10 “(b) COVERAQE.—The poliey required under sub-
11 sectidn (a) shall provide for a combination of—
12 “(1) individual-based yield coverage; and

13 “(2) coverage against a decrease In a gross beet
14 sugar payment to a produeer- fr.om a eooperative
15 processor due to a shortfall in sugar production at
16 the eooperative. level as the result of one or more of
17 the following conditions: . |
18 “(A) Cooperative-level sugar beet produc-
19 - tion that is below average.
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“(B) Cooperative-level raw sugar content

of the beets that is below average, irrespective

_of the quantity of sugar beets produced.

“(Cy A decreage in price in the refined
sugar market relative to the expected price at
the beginning of the ¢rop year.”.
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